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1 THEY’RE NOT ALL  

AS PRICEY AS YOU 

MAY THINK. Sure, a large 

and sandy tropical island 

will seriously set you back 

(the undeveloped 

Caribbean isle pictured 

here is listed at $5.5  

million), but some small, 

rocky islands—like the 

1-acre Wohoa Bay in 

Maine, 30 miles east of 

Acadia National Park—can 

go for as little as $40,000.

3 EXISTING 

DWELLINGS RARELY 

AFFECT THE PRICE.  

A house that might go for 

$1.5 million elsewhere does 

not add the same amount 

to an island’s listing price.  

If anything, particularly 

quirky houses can some-

times pull down the final 

purchase price, says 

Krolow, because new own-

ers might have different 

needs for the property.

2 
BUT BE PREPARED 

TO PAY UP FRONT. 

Banks generally won’t 

grant loans for the pur-

chase of private islands, 

because without compa-

rable properties on the 

market nearby, it’s almost 

impossible to establish a 

clear-cut monetary value, 

explains Chris Krolow, CEO 

of Private Islands Inc., the 

largest marketplace for  

international private island 

listings and sales. 

7 SECRETS  

TO OWNING  

YOUR OWN

Island  
Private 

Debunked myths and surprising truths 
about the ultimate coastal fantasy 

White Island, north-
east of Grenada in 
the Caribbean, is on 

the market now. 
(See No. 1 below!) 
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5 ISLAND OWNERS 

STILL HAVE TO  

ANSWER TO NATURE. 

Owning an island means 

being responsible for  

the area’s ecosystem. 

Anything an owner does—

say, getting rid of snakes—

could have unintended 

consequences, such as 

creating a rodent problem. 

Krolow advises looking  

to local regulations on  

the nearest mainland  

for guidance.

7 THE TRICK TO EASY 

MAINTENANCE 

YEAR-ROUND IS ... renting 

out your island. Even some 

of the wealthiest owners, 

including multibillionaire 

Richard Branson, rent  

their islands to guests,  

employing full-time staffs. 

Doing so ensures that the 

island is ever-ready for  

visitors, and that owners 

won’t be greeted by sur-

prises when it’s their own 

off-the-grid time. 

4 THE HOTTEST SPOT 

TO BUY AN ISLAND 

RIGHT NOW IS … the 

Bahamas or Belize. Both 

countries are relatively easy 

to get to from the United 

States and have the tropical 

feel that many potential  

island owners are after. 

There’s a lot of interest in 

purchasing Greek islands, 

but logistical difficulties and 

bureaucracy usually slow 

down the process and make 

people look elsewhere.

6 TECH ADVANCES 

HAVE MADE ISLAND 

LIFE MORE ACCESSIBLE 

THAN EVER. Krolow  

notes that new yachting 

tech nology is opening up 

possibilities for private  

islands. For example, small 

water desalination units 

made for yachts are easy 

to transport and capable 

of cleaning enough water 

for single-occupancy  

residential islands. 


